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▪ Delta YoY opening balance mainly related to Share 
Buy Back impact (5M€)

▪ Working Capital driven by Inventories increase 
following revenues growth dynamics (4M€)

▪ Poland Motor Division factory cash out (1,4M€) 
balanced by CAPEX further optimization vs LY

Inventories Trend (M€)
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* EPS is calculated by dividing the Net Result pertaining to the Group by the number of ordinary shares 
outstanding, excluding treasury shares at the same data.
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* Including IFRS 16 effect.
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